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SECTION 2. In the event that the General Fund is insufficient to
provide the amount appropriated in Section 1, the Finance Board
of Greenwood County is authorized to borrow an amount sufficient
to meet the appropriation under such terms and conditions as are
mutually agreeable to the board and to the lender.
SECTION 3. This act shall take effect upon approval by the Gov-
ernor.
Approved the 12th day of March, 1964.
(R1015, H2492)            No. 1251
A Joint Resolution Proposing Amendments To Section 5 Of
Article X Of The Constitution Of This State, Limiting The
Bonded Indebtedness Of Political Subdivisions, So As To Permit
Greenwood County To Incur Bonded Indebtedness Not Exceed-
ing Twelve Per Cent And To Permit School District No. 50 In
Greenwood County To Incur Bonded Indebtedness Not Exceed-
ing Twenty Per Cent.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Amendment to Article X, Section 5, State Consti-
tution, proposed-bonded indebtedness of Greenwood County and
Greenwood County School District 50.-It is proposed that Section
5 of Article X of the Constitution of this State be amended by add-
ing at the end thereof the following:
"Provided, that the limitations imposed by this section shall not
apply to Greenwood County and that the county may incur a bonded
indebtedness not exceeding twelve per cent of the assessed value of
all taxable property in the county."
It is also proposed that Section 5 of Article X of the Constitution
of this State be amended further by adding at the end thereof the
following:
"Provided, that the limitations imposed by this section shall not
apply to School District No. 50 in Greenwood County and that the
school district may incur bonded indebtedness for school purposes
to an amount not exceeding twenty per cent of the assessed value of all
taxable property therein."


